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Detailed Action 
Response to Amendment 

Claims 1-4, 9-10, 12-15, 20-21, 24-25, and 27-56 are pending. This action is in 
response to the amendment received August 21 , 2006. 

Response to Arguments 

Applicant's arguments with respect to claims 1-4, 9-10, 12-15, 20-21, 24-25, and 
27-56 have been considered but are moot in view of the new ground(s) of rejection. 

Claim Rejections - 35 USC §112 

The following is a quotation of the first paragraph of 35 U.S.C. 112: 

The specification shall contain a written description of the invention, and of the manner and process of 
making and using it, in such full, clear, concise, and exact terms as to enable any person skilled in the 
art to which it pertains, or with which it is most nearly connected, to make and use the same and shall 
set forth the best mode contemplated by the inventor of carrying out his invention. 

Claims 1-4, 9-10, 12-15, 20-21, 24-25, and 27-56 are rejected under 35 U.S.C. 
112, first paragraph, as containing subject matter which was not described in the 
specification in such a way as to reasonably convey to one skilled in the relevant art that 
the inventor(s), at the time the application was filed, had possession of the claimed 
Invention. 

Claims 1-4, 9-10, 12-15, 20-21, 24-25, and 27-56 have been amended to recited 
"suspending trading for the counterparty with all other counterparties with which the 
counterparty may trade when the accumulated position for the counterparty exceeds the 
trading limit" which does not appear to be in the originally filed specification. Thus, the 
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recitation must be treated as "new matter". However, if the applicant does not believe 
that this subject matter is "new matter", an appropriate explanation is required including 
pointing out where support for this subject matter can be found in the origin 
specification. 

Claim Rejections - 35 use § 103 

The following is a quotation of 35 U.S.C. 1 03(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set 
forth in section 102 of this title, if the differences between the subject matter sought to be patented and 
the prior art are such that the subject matter as a whole would have been obvious at the time the 
invention was made to a person having ordinary skill in the art to which said subject matter pertains. 
Patentability shall not be negatived by the manner in which the invention was made. 

Claims 1-4, 9-10, 12-15, 20-21, 24-25, and 27-56 are rejected under 35 U.S.C. 
103(a) as being unpatentable over May (US 6,31 7,727) in view of Wiseman (US 
5,168,446). 

Re claims 1 and 12, May teaches a method comprising: 
receiving trade information relating to trades entered into by the counterparty 
(col. 5. lines 32-37 ^: 

accumulating values of trades by a counterparty to obtain an accumulated 
position for the counterparty (1. line 65 to col.. 2. line 5: col. 46. lines 14-29 ): 

comparing the accumulated position for the counterparty with a trading limit 
assigned against the counterpary (col. 2. lines 27-39: col. 47. lines 39-50 V In other words, 
May discloses monitoring credit risks in electronic trading systen^ls. He discloses a credit 
monitoring system ttiat forms a complex check to determine if two particular counterparties 
will accept each other for a particular trade based upon their respective predefined credit 
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preference. His system is a computer readable program code for evaluating the first and 
second credit preferences with respedt to a trade of counterparties. 

However, May does not explicitly teach suspending trading for the counterparty 
with all other counterparties with which the counterparty may trade when the 
accumulated position for the counterparty exceeds the trading limit. On the other hand, 
Wiseman specifically discloses suspending trading for the counterparty with all other 
counterparties with which the counterparty may trade when the accumulated position for 
the counterparty exceeds the trading limit when he discloses the system suspends 
trading fcol. 17. line 65 to col. 18. line 42: figs. 7a-7b ). Wiseman displays a system has the 
slate that pennlts the operator to change the active quadrant, or to suspend trading and 
alter the Trader's Profile or review completed transactions. He additionally discloses the 
counterparty then may enter bid and offer amounts corresponding to the prices at which he 
is willing to buy and sell the commodity. The counterparty can also enter an amount on 
which the quoted price is based, if the trader failed to do so, or the counterparty can change 
the amount that the trader transmitted with the quote request. The counterparty then 
transmits the quote to the trading party. Thus, it would have been obvious to one of 
ordinary skill in the art to enable trading for the counterparty when counterparty and other 
counterparties exceeds one trading limit due to credit limits to temporary suspend a 
trade as discloses in Wiseman. 

Re claims 2 and 13, May teaches adjusting the accumulated position for the 
counterparty based upon at least one of: a trade that cleared and a trade that failed to 
clear (col. 2. lines 27-39: col. 3. lines 32-53: col. 46. lines 14-29 ). 
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Re claims 3 and 14, May teaches accumulates the values of the trades by the 
counterparty based upon long-bond-equivalents (col. 17. lines 17-47: col. 18. lines 3-13: 
col. 19. line 59 to col. 20. line 18: col. 23. lines 1-26: col. 41 . lines 1-28: col. 43. lines 15-42: 
col. 45. lines 39^5 ). 

Re claims 4 and 15, May teaches accumulates the values of the trades for the 
parent entity based upon long-bond-equivalents (col. 46. lines 14-43 ). 

Re daims 9 and 20, Wiseman teaches causing a message to be sent when trading 
for the counterparty has been suspended (col. 24. lines 5-66 ). 

Re daims 10 and 21, May teaches comparing the accumulated position for the 
counterparty with a trading warning level; and causing a message to be sent when the 
accumulated position for the counterparty exceeds the trading warning level (col. 46. 
lines 30-60 ). 

Re claims 24-25 and 27-28, Wiseman teaches suspending trading for the 
counterparty comprises disabling/shutting off an ability of the counterparty to trade (col. 25. 
line 50 to col. 26. line 45 ). 

Re daims 29-56, May and Wiseman teach a method as daimed in daims 1-4, 9-10, 
12-15, 20-21, 24-25, and 27-28. Therefore the rationale applied in the rejection of claims 1- 
4, 9-10, 12-15, 20-21, 24-25, and 27-28 applies herein. Furthermore, May disdosesa 
cash bonds, a gross position, and a net position when he disdoses the exchange of bonds 
relating to a spread trade, the gross counterparty credit limit, and listed the net positions (figs. 
5. 10. 20-21. and 23 ). 
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Conclusion 

Applicant's amendnnent necessitated the new ground(s) of rejection presented in 
this Office action. Accordingly, THIS ACTION IS MADE FINAL. See MPEP 
§ 706.07(a). Applicant is reminded of the extension of time policy as set forth in 37 
CFR 1.136(a). 

A shortened statutory period for reply to this final action is set to expire THREE 
MONTHS from the mailing date of this action. In the event a first reply is filed within 
TWO MONTHS of the mailing date of this final action and the advisory action is not 
mailed until after the end of the THREE-MONTH shortened statutory period, then the 
shortened statutory period will expire on the date the advisory action is mailed, and any 
extension fee pursuant to 37 CFR 1 .1 36(a) will be calculated from the mailing date of 
the advisory action. In no event, however, will the statutory period for reply expire later 
than SIX MONTHS from the date of this final action. 

Any inquiry concerning this communication or earlier communications fi^om the examiner 
should be directed to Thu Thao Havan whose telephone number is (571) 272-81 1 1 . The 
examiner can normally be reached on Monday-Friday. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Alexander Kalinowski can be reached on (571 ) 272-6771 . The fax phone 
number for the organization where this application or proceeding is assigned is (571 ) 273- 
8300. 
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Information regarding the status of an application may be obtained from the Patent 
Application Information Retrieval (PAIR) system. Status information for unpublished 
applications is available through Private PAIR only. For more information about the PAIR 
system, see <httD://Dair-direct-uspto.aov/> . Should you have questions on access to the 
Private PAIR system, contact the Electronic Business Center (EBC) at (866) 217-9197 (toll- 



free). 
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